HALMWOHAJNIbHbIN BAHK KA3AXCTAHA
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O coxpaHeHuun 6a30B0OI CTaBKU Ha ypoBHe 10,25%

27 Hoabps 2017 r. r. AnMaTbl

HayuoHanoeHsil baHk Pecnybauku KazaxcmaH nNpuHAa peweHue coxpaHume 6a308y0 CMasKy Ha
yposHe 10,25% c Kopudopom +/-1%. YposeHb 2000800 UHGAAYUU 8 OKMABPE yCKOPUsCA, OOHAKO
ocmaemcs 8 paMKax Uyesieso20 Kopuoopa u coomeemcmayem rnpo2HO3HbIM 3HaYeHUAM HayuoHanbHO020
baHKka. CoxpaHAOMCA UHPAAUYUOHHbIE PUCKU CO CMOPOHbI BHewHe20 cekmopd. Kpome moeo,
cyuwjecmeayem Heobxo0UMOCMb COXPAHEHUSA HelImpanbHOCMU OeHeXHO-KpeOUumHbIX ycs08ull.

B okTAGpe oTmMevanocb ycKopeHue MHPAALMOHHBIX NpoueccoB A0 7,7% B rog0BOM BblpaxKeHUM
(7,1% no utoram ceHTAbPA), HO roaoBaa UHGAALMUA NPOAONKAET COOTBETCTBOBATbL LIEe/1IEBOMY KOPUAOPY
6-8% Ha 2017 rog. AnHamuKa nHbnaumm obycnosneHa B 6onbllei CTENEHU AENCTBMEM KPaTKOCPOUHbIX
$aKTOpPOB — YAOPOKaHNEM IHEeproHocuTenen (6eHsnH, AN3TONMBO, YroJib) B pe3y/ibTaTe BPEMEHHOr0
COKpaLLEeHMA NPesNoXKeHUA U OTAEeNbHbIX BUAOB NPOAOBO/ILCTBUA, B OCHOBHOM, OBOLLElN (Ce30HHbIN
POCT LEH), O YeM CBUAETE/IbCTBYET HE3HAYUTE/IbHOE MoBbileHMe 6aszoBon MHPNAUMKM (Ha 0,2 n.n.).
PUCKM peanunsaumm BTOPUYHbIX 3PPEKTOB OT MOAOPOXKAHMA IHEProHocUTeNel MOryT COXPAHATLCA B
KPAaTKOCPOYHOM Mepuoae U NPMBECTU K MOBLIWEHUIO WMHOAAUMOHHBIX OXWAAHMKA. Tem He MeHee,
rogosana MHGNAUMA, NO oueHKam HaumoHanbHoro baHka, coxpaHUTCA B Npeaenax LeneBoro Kopnaopa
2017 ropa.

B MHONALMOHHDBIX OXUAAHUAX HACeNEeHUA B OKTABpe NPOABUAUCHL MPWU3HAKM MOBbLIWEHHOM
BOMIAaTU/IbHOCTK, YTO OTPaAKaeT BbICOKYIO [0/ aAanTMBHOW cocTaBaatowein. Tak, KONMYecTBEHHaA
OUEeHKa MHONALMOHHbBIX OXWAAHWI Ha rod Bnepepq Bblpocaa Ao 6,9% Bcien 3a NOBbILWEHWEM LLEH Ha
PbIHKE 3HEPrOHOCUTENEN M NPOA0BOALCTBMA. [1pM 3TOM OHM HaxoaATCA B Npeaenax LeseBoro Kopmaopa
no MHGNALMK, KOTOPbIN Ha KoHey, 2018 roga onpeaeneH Ha 6onee HU3KOM ypoBHe 5-7%.

CnTyauma Ha BHELWHMUX TOBAPHbIX PbIHKAX XapaKTepusyeTca OTHOCUTENIbHOW CTabUAbHOCTbIO.
Temnbl pocTa 3KOHOMWMKU U MHIANAUMA B CTPaAHAX — TOProBblX MAapTHEpaX, HapAgy C BHELWHUMMU
NPOAOBONLCTBEHHLIMU LEeHaMK, ABAALOTCA 61aronpuATHBIMU C TOYKM 3PEHMA BAMAHUS HA CNPOC Ha
Ka3axCTaHCKMIM 3KCNopT U MHINAUMO. B aMHamumke ueHbl Ha HedTb, HaumMHaa ¢ uoHA 2017 roaa,
oTMeyvaeTca TeHAeHums pocta. OgHaKo B cpeaHECpPOYHON NEepCnekTMBE MOTYT BO3HMKHYTb PUCKKU ee
BO/IaTU/IbHOCTW, NOBbILWAIOLME HEONPEAENEHHOCTb OTHOCUTENBHO BYAYLIMX NEPMOAOB.

JenoBas aKTMBHOCTb B 3KOHOMWKE MNPOAO/IMKAET [AEeMOHCTPMPOBaTb BOCCTAHOB/IEHME.
KpaTKOCPOUHbIA SKOHOMUYECKUI MHAMKATOP, XapaKTePM3YIOLWMA COBOKYNHOE NpeasioXKeHMe B CTPaHe,
Bblpoc Ha 5,4% 3a 10 mecaues 2017 roga, O4HAKO €ro POCT OCTAaeTCA HePaBHOMEPHbIM MO OTPACAAM
9KOHOMMKMU.

PeweHne o0 coxpaHeHUMM 6a30BOM CTaBKM OTparkaeT LenecoobpasHOCTb COXPaHeHUA
HENTPANbHOCTU AEHEXKHO-KPeAUTHDbIX YCNAOBUM M NopaepraHuA peasibHOM MNPOLEHTHOW CTAaBKU Ha
YPOBHE He Bbllwe 4%, YTO COOTBETCTBYET AO/JTOCPOYHbIM MOTEHLMANbHBIM TEMMNAM 3KOHOMMWYECKOTO
pocTa.



OuepegHoe peleHne no 6asoBoi ctaBke byaeT obbaBneHo 15 aHeaps 2018 roga 8 17:00 no
BpemeHun ACTaHbl.
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