HALMWOHAJNIbHbIN BAHK KA3AXCTAHA

MPECC - PEJZIN3 N° 23
O cHmKeHun 6a3oBoii ctaBku ao 10,25%

21 asrycra 2017 r. r. Anmatbl

HaumoHanbHbIM BaHK Pecnybankn KasaxcTaH NpuHAA peleHue CHUM3UTb 0as30BYl0 CTaBKy A0
10,25% c Kopugopom +/—1%1. fogoBas MHOGAALMA NPOAOIKMAA 3aMedNeEHNE N HAXOAUTCA B LLE/IEBOM
Kopuaope, a TPAeKTOpUA ee CHUMKEHUA COOTBETCTBYET MPOrHO3HbIM OueHKam HaumoHanbHoro baHka.
CmAryeHne [eHEeXHO-KpeaUTHbIX YCA0BUI 0BOYCNOBAEHO KaK CTabuibHbIM YPOBHEM MHPAALMOHHbIX
OXWAAHWUN U cTabunmsaumen CUTyauMn Ha CbiPbEBbIX PbIHKAX, TaK M MPOrHO3amu Mo AajsbHenlemy
CHUMKEHUIO YPOBHA MHONALMN B CpeaHECPOYHOM Nepuose.

Mpwn aTom HaunoHanbHbIM BaHK, NPUHMMAA BO BHUMAHME CYLLLECTBYIOLWYIO HeonpeaeneHHOCTb U
BOMIaTU/IbHOCTb BHELWHUX YC/NIOBMIN, MEPECMOTPEN OLUEHKY B OTHOLWEHWUM MNEepPCnekTUB AaNbHEMLIEero
CHUMKeHUA 6a30BOI CTaBKMN B KPAaTKOCPOYHOM Nepuose.

PeweHne no 6a30BoI CTaBKe NPUHUMANOCH C YYETOM Cneayrowmx GaKkTopos.

fopoBas uHonauma B uone 2017 roga, Kak M OXKWMAANOCb, 3ameanunace o 7,1% nog
BO34ENCTBMEM CHUMKEHMA LEH Ha NPOAOBOJIbCTBEHHbIX PbIHKAX W HaXxoAWTCA B CepeanHe LLeneBoro
Kopuagopa. CTaTUCTMKA UEH, KaK Mo COouManbHO-3HAaYMMbIM MPOAYKTaM MWUTaHMA, TakK W No
HEeNpPoA0BONLCTBEHHbIM TOBapaM M yC/lAyram B LE/JIOM COOTBETCTBYHOT MCTOPUYECKOW AMHAMUKe
OBWXEHMA LeH B 3TOT nepuon. basoBas MHOAAUMA B rOAOBOM BbIPAXKEHMM TaKMKe MPOAOIKAET
CHMXKaTbcA. OXKnpgaemoe BpeMeHHOe He3HayuTes/lbHOe MOBbleHWe rofoBOM MHONAUMM B OCEHHME
mecsUbl TeKkywero roga, obycnosneHHoe HM3KOM 6a3on Mpolwaoro roga, He NOTpedbyeT NPUMEHEHMUA
KOPPEKTUPOBOYHbIX MEP CO CTOPOHbI AEHEXKHO-KPEAUTHOM NONUTUKN.

MHPNALNOHHDbIE OXMAAHUA HacCeNeHMa OCTaloTca ycTonumsBbiMmU. KonmyecTBeHHas OUEHKa
MHPNALMM Ha rof Bnepes coctasnaeT 6,4% m ocTaeTca HUXKe YPOBHA paKTUUECKOM MHPNALUM, @ TAKKe B
npegenax uenesoro kopmaopa Ha 2018 roa.

JKOHOMMYECKAs aKTMBHOCTb MPOAOJ/IXKAET BOCCTAaHAB/AMBATLCA, COXPAHAKOTCA MONOMKUTENbHbIE

TpeH4bl B AWHAMWUKE BHYTPEHHEro I'IOTpe6MTel'IbCKOI'O M MHBECTUUMOHHOIO CcCnpoca. OxunsneHune

1
OAHOBPEMEHHO A0 aHaNorMYHoro ypoBHs (10,25%) cHukaeTca oduumManbHan cTaBka peduHaHCMpPOBaHUA



3KOHOMWMKM NOATBEPKAAIT AaHHbIE MO TOProB/Ae, 3aHATOCTU HaceNeHWs W MoKasaTeNnAmM BHELIHEero
cnpoca. B To e Bpemsa oTpuuaTenbHad AWMHAMWMKA peanbHOW 3apaboTHOM nnaTbl OrpaHUYMBaET
MHONALUMOHHbIE PUCKM.

Moanep)Kky NOTpebuUTeNnbCKOMY CMPOCY OKasblBaeT MOCTEMNEeHHbIM POCT KpeauTOBaHMA
HacesieHns, 04HAKO Aa/ibHeNLWNiA PoCT NOTPebUTENBCKOro KpeamMToBaHuA byaeT 3aBUCeTb OT AMHAMUKN
NPOLEHTHbIX CTaBOK A/1A GU3MUYECKUX NNL, KOTOPble B HACTOALLEe BPeMA COXPAHAKTCA Ha A0CTaTOYHO
BbICOKOM YPOBHe.

HameTunnacb ctabunmsayma cuTyauum Ha CbipbeBbIX PbIHKAX, BblpaBHMBAHWE LEH Ha HedTb Ha
yposHe okosno 50 gonnapos 3a Happenb nocne MIOHbCKOrO nageHua. BmecTte ¢ Tem, BHewWwHUM ¢oH
XapaKTepusyeTca poCcTOM HeonpeneneHHOCTU U YCUNEHUEM PUCKOB. B Mione oTmeyeHo bonbliee, yem
0XMA3AN0Cb, yBENINYEHME UHAEKCA MUPOBbIX NPOAOBO/IbCTBEHHbIX LeH B pe3y/ibTaTe NoBbIWEHUSA LEeH Ha
3epHOBble, MOJIOYHble NPOAYKTbl. HapacTaHWe BHELWHEero AaBAeHUA TaKKe Bbl3BaHO WM3MEHEHUEM
3KOHOMMWYECKMX YCNIOBUIA B CTPaHaX — OCHOBHbIX TOProBbiX NapTHepax.

[eHeXXHO-KpeauTHble YCNOBUA OCTAOTCA HEWTPasibHbIMU. YPOBEHb pPeasbHON MNPOLLEHTHOM
CTaBKM (T.e. HOMMHANbHOW CTAaBKWU, CKOPPEKTUPOBAHHOM Ha TapreTMpyemblii ypoBeHb MHOAAUUK — 5-7%
Ha 2018 roa) HaxoAUTCA Ha YPOBHE, COMOCTaBMMOM C AOJ/ITOCPOYHbIMU MOTEHUMAIbHbIMMU TEMMNAMM
3KOHOMMWYECKOro pocTa.

OuepegHoe pelleHne no 6a30Bol cTaBke byaeT obbaABaeHO 9 okTAGpA 2017 roga 8 17:00 no

BpemMeHun AcCTaHbl.

Bonee nogpobHY0 MHPOPMALMIO MOXKHO NONYUUTb NO TeNepoHy:
+7 (727) 2704 585
e-mail: press@nationalbank.kz
www.nationalbank.kz


http://www.nationalbank.kz/

