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HauyuoHanobHbIl baHK Pecnybauku Ka3zaxcmaH npuHAn peweHue coxpaHums 6a308yH0 cmasky Ha
yposHe 13,0% c Kopudopom +/-1%, 4ymo npoOuUKMoeaHo Heobxo0UMOCmMbio OOCMUMEHUA Uesneso2o
Kopudopa o uHgAayuu 6-8% u ee yoepuaHua 8 rnpeodesnax Kopuoopa Ha 2o0pu3oHme 12 mecayes u 00
KoHuya 2017 200a. banaHc puckos UHQAAYUOHHbLIX MPOUECCO8 MPAKMUYECKU He U3MEeHUsCA 110
CpasHeHU ¢ nepuodom npedvidyweco usmeHeHua  6a308o0l cmasku, NOpPUMOM, YmMO
PA3HOHAMNpPasaeHHoe BAuUSHUe (hakmopos UH@Aauuu ycunusnocs. lMocnedyrowue peweHus no 6asoeoli
cmaske 6y0ym 3asucemb om coomeemcmeus (PaKMuU4YecKux OGHHbLIX N0 UHGAAUUU MPO2HO3HbIM U
uesiesbIM napamempam.

PelwweHne no 6a30B0I CTaBKE NPUHUMANOCH C YYETOM cneayrolmx GaKkTopos.

CoxpaHseTca Ha BbICOKOM YPOBHE MHONAUMA B rO40BOM BblpayKeHUM, CTaTUCTUYECKU OTparkas
3HAUYMTENbHbIN poCcT noTpebutenbckmnx ueH B 4 kBaptane 2015 roga. [lonoNHUTENbHbIE PUCKM BHOCUT
BbICOKMI, WUCTOPUYECKM HEXapaKTePHbIM ANA WUIONA YPOBEHb MECAYHOM WHONAUMM, BO MHOrom
06YyCNnoOBNEHHbIA YAOPOXKAHMEM OTAE/bHbIX BWAOB YCAYr M TOBAPHbIX rpynn. Tem He MeHee
CYLLLECTBEHHOE CHUXEeHUe rogoBoit MHOAALMM C MMKOBbIX 3HAYEHWUI OXKUMAAETCA B OKTALpe.

CBOAHbI KOMMNO3UTHbIN WMHAWKATOP, 0600LLIAOWMA OLEHKN TEKYLLEN CUTYaUUN U OKUAAHUA
pyKoBoAuUTeNnen npeanpuaTnin, nepewen B 06,1acTb pocTa, YTO CUrHAM3UPYET O NOABAEHUM MPU3HAKOB
NOCTeNeHHOro BOCCTAaHOB/NEHWUA AEN10BOM aKTUBHOCTW, BbICTYNas PUCKOM YCUNEHUA MHPAALMOHHOIo
AaBNeHus.

Yeununuce MHONAUMOHHBIE PUCKM, CBA3AHHblE C AMHAMMKOM MUPOBbLIX LEH Ha HedTb. UX
CHUXEeHMe B nocnegHue [ABa MecAua, YCUAMBLUeecA B TpeTbel JAeKade wwonsa, abcopbupyetcs
ocnabneHvem TeHre, He Aonyckaa popmunpoBaHue amcbanaHCOB B 3IKOHOMUKE M NnaTexxHom banaHce.
Mpu 3Tom ocnabneHve TeHre MOMKET OKa3aTb MNPOoUHONAUMOHHOE pfaBneHue, CnocobcTBya poCTy
MHPAAUMOHHBIX OXMaaHun. OAHaKo noACTPOMKA UeH K ocnabneHuto obMeHHOro Kypca TeHre,

HabloaaBLIEeMYCA B KOHLE UIOAS, NO oleHKe HauMoHanbHoro baHka, byaeT orpaHMYeHHON BO BpeMeHuU



M NO BeAUYMHE B C/lyy4ae ObICTPOro BOCCTAHOBAEHUA HePTAHbIX LeH Ha KOMPOPTHOM ypoBHe 45
ponnapos CLUA 3a 6appens v Bbille.

HecmoTps Ha cmArdeHne AeHeXKHO-KPeaMUTHbLIX YCI0BUIA B pe3yanbTaTe CHUXKeHUA 6a30BOM CTaBKK
B utone 2016 roga, ee TeKyWUin ypoBEHb CMOCOOCTBYET COXPAHEHWUIO MPUBAEKATENbHOCTU TEHTOBbIX
WHCTPYMEHTOB U CcTUmMmynmpyetr cbeperatesbHoe noBedeHMe HaceneHua. [lpu atom 3addekT oT
npeablaywero peweHna no 6a30BOM CTaBKe, CTUMyAMpyoWwero 6aHKM CHUMKATb PbIHOYHbIE CTaBKM,
NPOABMUTCA B NOBbIWEHUM CNPOCA Ha PECYpPCbl U paclMpeHnn KpeantoBaHua 6anke K 4 keaptany 2016
roga BBMAY MeAJ/IeHHOM afanTaumm cybbeKToB SKOHOMMKM K HOBbIM YCNOBUAM. YKa3aHHble $aKTopbl
Hapagy CcoO cnabbim  NOTPebUTENbCKMM  CMPOCOM  OFPaHMUMBAOT  PUCKM  POpMMpPOBaHMUA
A0NoNHUTeNbHOro nHbnAaunoHHoro ¢oHa 8 2016 roay.

PaccmoTpeHve HaumoHanbHbiIM BaHKOM Bompoca O AafbHEWMWEM CHUMKEHUM 6a30BOM CTaBKM
6yneT 3aBuceTb OT AMHAMUKM PaKTUUYECKON MHPAALMKN, ee OTKNOHEHWMA OT MPOrHO3HbIX M LENeBbIX
napameTpoB No WMHOAAUMMU, YPOBHA MHPNALMOHHDLIX OXMUAAHWM, a TaKKe BANIOTHbIX NpesnoyYTeHuin
HaceneHua n pblHKa.

Cnepytouiee peleHue no 6a3oBoli ctaBke byaet obbssnaeHo 3 okTabpa 2016 roga 8 17.00 no

BpemMeHMn ACTaHbl.
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