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HaumoHanbHbIM BaHK Pecnybanku KasaxctaH npuHAN peleHne 0 coxpaHeHUn 6a30oBOM CTaBKKU Ha
ypoBHe 15% c Kopuaopom +/-1%. MNpuaepunsasnch B3BELIEHHON NPOLEHTHON NONUTUKK, HauMOHaNbHbIN
BaHK yuMTbiBan PUCKM COXpPaHeHWs GUHAHCOBOW CTAabWUIbHOCTM, KOTOpble OTPaXKatT HEeobXoAMMOCTb
noafepXaHua cnpoca Ha TEHroBble aKTMBblI B YC/IOBUAX BO3MOMHOIO MepeToka CpeacTB C AeHEeXHOro
PbIHKa Ha Ba/IOTHbIM PbIHOK, N obecrneyeHnn cTabuUAbHOCTU LEH B CPeAHECPOYHOM NepcneKkTmBae.

MpY NPUHATUN AAHHOTO PeLleHNs PAacCMaTPUBAIOCh HECKO/IbKO PaKTOpPOB.

CTabunbHO cOXpaHsAeTca npesbilleHNne 06beMoB NPOAAXK HaceNeHUMemM MHOCTPAHHOM BanoTbl Hapg,
ee nNokynkoi. MpoaonkaeTca NepeTok A4eno3nToB, HOMMHUPOBAHHbIX B MHOCTPAHHOM BankOTE, B TEHIOBbIE
Aeno3nTtbl. [lonAa enosuTtoB GU3MYECKUX /UL, B MHOCTPAHHOM BantoTe B obuem obbeme Aeno3vTos
dusnyeckux any, cHusmnacb B anpene 2016 roga oo 72%, ropuandecknx avy, — ao 53%. B anpene 2016
roga snepsble ¢ okTA6pA 2015 roaa 3adpmMKCMpPOBaAH POCT KPEAUTOB B HALLMOHANbHOM BantoTe.

NHNaumAa cknagplBaeTca B pamMKax oOxupaemoro TpeHpga. PesynbTtathl onpoca HauuoHanbHoro
BaHKka nokasbiBatoT, YTo B Mae 2016 roaa UHPNAUMOHHbIE OMMAAHMA HAceNeHUA MNPAKTUYECKU He
M3MEHUNUCb. [lonA y4aCTHUMKOB, OXKWAAIOLWMX YCKOPEHMA Temna pocTa UEH WMAW ero COXpaHeHuA Ha
CyLLecTBYIOLLEM YPOBHe B cneaytolume 12 mecaAues, coctasuna 37,7% (s anpene 2016 roga — 37,1%).

YpoBeHb 3KOHOMWYECKOM aKTUBHOCTU M MOKa3aTe/IM BHYTPEHHEro Cnpoca NPoAo/KatoT CHUXKATbLCS,
OKa3blBaa HeraTMBHOE BAUAHME Ha TEMMbl SKOHOMUYECKOro pocTa. B AHBape-anpene 2016 roaa cHU3UACA
KPATKOCPOYHbIN 3KOHOMWYECKUA WMHAMKATOP, 6asmMpylowmica Ha WM3MEHEHMW WHAEKCOB BbIMycKa Mo
6a30BbIM OTPACAAM W XapPaKTepU3YIOWNIA TeHAEHUMN Pa3BUTUS SKOHOMMUKU. BmecTe c Tem, BbICOKMM
YPOBEHb MHBECTULMOHHOIO CNpoca Ha ¢poHe pocTa PacxodoB FOCYAAPCTBEHHOrO CEKTOpa HUBeAupyet
HeraTMBHOE BAMAHUE yXYALIEHUA YCOBUIN TOProBAM.

Mocne cHuxeHns 6asoBoi cTaBku A0 15% M cy»KeHuA NPouUeHTHOro Kopuaopa 6 maa 2016 roaa
OTMEYaeTCA HEKOTOpOoe CMSAMYeHMe [AeHEXHO-KpeAUTHbIX YcnoBui. CTaBKM Ha [AEHEXHOM pPbIHKE

Haxo4ATCA Ha HUXKHEW rpaHuue Kopuaopa 6a3oBoit cTaBku. Habnwopgaertca yBeNMUYEHWE CTPYKTYPHOro



npoduunTa NUKBUOHOCTM, KOTOPOE MPOUCXOAUT 33 CYET MPOAO/IKAIOWENCA KOHBEPTALMM BaNOTHbIX
AEen03NTOB B TEHTOBbIE, @ TaK¥Ke 33 c4eT GUCKaAIbHbIX GAKTOPOB.

CoxpaHATCA BHELWHWE U BHYTPEHHUE PUCKM, KOTOPbIE MOTYT NOBAUATL HA COCTOAHME BaIlOTHOIO U
AEHEXKHOTO PbIHKOB, @ TaKKe Ha popmupoBaHME MHONALMOHHBIX OXKMAAHWUI. [Tocne cHUXKeHuAa 6a3oBoM
CTaBKM CTOMMOCTb XEAXKMPOBAHMA BA/IIOTHbIX PUCKOB MPAKTUYECKM HE BbIPOC/A M OCTAETCA HUMKE CTAaBOK
[AEHEXHOTO PbIHKa.

Mo mepe CHUMKEHMA PUCKOB U MOATBEPKAEHWUA YCTOMYMBOCTU HAMETMBLUMXCA MONOXKMUTENbHbIX
TPEHAO0B He UCKNOYAEeTCA CHUXKeHWe 6a3oBOM cTaBKM. CKOPOCTb CHUMKEHMA CTaBOK OyaeT 3aBuceTb OT
peaKkuMn 3KOHOMMKU Ha BHELUHWE LOKM M OT NoayyYeHHON obpaTHOM CBA3M OT NMPOBOAUMOMN AEHEKHO-
KPeaAUTHOM MONAUTUKK, BKIOYAs, HO HE OFPaHUYMBaACb MPOrHO3MpyeMon UHPAAUMEN Ha TOPU3OHTE OT
roga u 6onee, CTOMMOCTbIO XeAXKMPOBAHMA BaNOTHbIX PUCKOB, BaZIlOTHbIMM NpeanovYTeHNAMU BaHKOBCKMX
BKNAAYMKOB.

Cnepyoulee peuweHue no 6a3oBol cTaBke byaer obbasneHo 11 wmiona 2016 roga 8 17.00 no

BpeEMEHU AcTaHbl.
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