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HaumoHanbHbI BaHK Pecnybnnkm KasaxcTtaH NpuHAN pelleHue ycTaHoBUTb 6a3oByto
CTaBKy B pasmepe 15% c kopngopom +/- 1 NPOUEHTHbIN NYHKT OoT 6a30B0l cTaBkU. C MOMeEHTa
nocneaHero peweHns o 6asosoi ctaBke (14 mapta 2016 roga) NpPouv3oWIO yaydlleHue
6anaHca puckoB mexay obecrneyeHnem CTabuUAbHOCTM LeH U GUHAHCOBOM CTabUABbHOCTU, YTO
CHUXKAeT LenecoobpasHOCTb NoALEepKaHUA BbICOKMX MPOLLEHTHbIX CTaBOK. [0 oueHKe
HaunoHanbHoro baHKa, HaMeTUAMUCb MNPU3HAKM COKPAWEHMA WHOAALMOHHBLIX OXUAAHWM,
YCUAMAACb TEHAEHUMA BOCCTAaHOB/IEHUA O0OBEPUA K TEHIOBbIM aKTMBAM Ha PUHAHCOBOM PbIHKE,
a TaKXKe NPOM30LIN0 CHUXKEHNE PbIHOYHbIX CTaBOK MO XeAXMPOBAHMIO Ba/IIOTHbLIX PUCKOB.

dopmupoBaHMe NocaegHUX TEHAEHUNIA NPOMCXOAMAO0, B TOM YMCAE 33 CYET MNOJAUTUKN
HaumoHanbHOro baHKa Ha Ba/JItOTHOM PbIHKE C COXPAaHEHWEM peXKMMa naasatowero obmeHHoro
KYpCa, a TaKXe B YCA0BUAX CTabNNM3aLMN CTAaBOK AEHEKHOIO PbIHKA HA YPOBHE, NO3BONAIOLLEM
noaaepnBaTb NPUBAEKATE/IbHOCTb TEHIOBbIX AKTUBOB.

B anpene 2016 roga WHGNsUMSA B rogoBOM BbipaxkeHun (K anpento 2015 ropa)
coctasunaa 16,3%. l'ogosaa MHOAALMA OCTaeTCcA BbICOKOM, HO OCHOBHOM BK/AaZ B ee NMpUMpoCT
npou3oLulen 3a c4eT NoKasatenen Tpex mecaues 2015 roaa (c okTabpa no aekabpb) — cymmapHoO
10,4%, koraa nepeHoc 3apdeKkTa M3MeHeHMA OOMEHHOro Kypca Ha BHYTPeHHWe UueHbl Obin
Hanbonee 3HauMTeNbHbIM. [0 oueHKe, cerogHAa 3¢dEKT nepeHoca NPAKTUYECKM UCYepnaH B
OTHOLUEHMWN TOPryembiX TOBApOB, HO WMHEPLMOHHbIE MPOLLECCbl MNOACTPOMKM PeEryampyemMbix
TapnudoB M LEH HA HeTopryemble TOBApPbl €lle He 3aBepwunucb. [ocnegHue Tpu mecaua
YPOBEHb MEeCAYHON MHDNALMM C Y4ETOM CE30HHOCTU HAXOANNCA B rPaHMULAX, COOTBETCTBYIOLLNX
LeneBoMy Kopuaopy no rogoBon uHPAAUMM B pasmepe 6-8%. Mo AaHHbIM onpoca
HauuoHanbHoro baHka, B anpene 2016 roga MHPASUMOHHbIE OXMWAAHUS HACENEHUA TaKXKe

CHUXanucb. [onAa pecnoHAeHTOB, OXWAAWMUX YCKOPEeHMA Temna pocTa UeH WAM ero



COXPaHEeHMA Ha CyL,ecTBYOWEM ypoOBHe B cneaytouwme 12 mecAues, cHU3MNacb ¢ 61,6% B
AaHBape 2016 roaa go 40,5% B anpene 2016 roga.

PuckM nosbllweHnA MHONALMM CO CTOPOHbI COBOKYMHOFO CNpPOCa OLEHMBAKOTCA KakK
He3HaunTenbHble. [oTpebUTeNbCKMIA CNPOC CHUMXKAETCA B pe3y/ibTaTe YMEHbLUeHMA peasbHOM
3apaboTHOM naaTbl W aAanTUBHOW OlOAMKETHOM MNOMNTUKU. YPOBEHb IKOHOMMUYECKOM
aKTUBHOCTW OCTaeTCA HM3KUM BCNeACTBME C1laboro BHELHEero Crnpoca B Cbipb€BOM CEKTOpE U
HeonpeaeneHHOCTU B OTHOLWEHWW JaNnbHEWWUX CLEeHapueB MO Pa3BUTUIO CUTyaumu Ha
MMWPOBbIX (UHAHCOBbLIX W TOBAPHbIX pPblHKaxX. [lpeanoxeHne Kpeguta OyaeT ocTaBaTbCA
OorpaHu4YeHHbIM B BamKaliwee Bpema. MPOrHo3 ypoBHA rogoBon MHPAAUMKM HA KoHey, 2016
roga no-npexKHemy ocTaeTca B Kopuagope 6-8%.

M3meHeHMe npegnoyTeHU BKNAAYMKOB NO  Bbl6OpPY BanloTbl  HAKOMAEHWUIA U
cbepexeHnint npoucxogut Ha ¢oHe CcTabunmsaumm OXMAAHUM MO OOMEHHOMY Kypcy W
BCNeacTBMe 6onee BbICOKOM [0XOAHOCTM (UHAHCOBLIX MHCTPYMEHTOB B HaLMOHANbHOM
BantoTe. Cyw,ecTBEHHO COKPATUANCL 06bEMbI MOKYMKU HAaceneHMem HannyHbix gonnapos CLUA.
B deBpane-mapte 2016 roga Bnepsble 3a nocnegHue 10 neT npogaka BaAtoTbl HaceNEHUEM
npesbiCMNA MOKYMKY. 3a MapT obbem [eno3nToB B HALMOHA/NBbHOM BantOTe YBE/IMYMACA HaA
777,5 mnppa.tenre, nnn 4,8% ot obuiero o6bema 4eno3nTOB.

MocTteneHHoe yBennyeHne aonun o0basatenbcts 6aHKOB B HALLMOHA/IbHOM BantoTe 3a cyeT
BbICOKMX CTaBOK MPUBOAWUT K MOBbIWEHUIO PUCKOB PUHAHCOBOM CTAabMABHOCTM M3-3a POCTa
NPOLUEHTHbIX pacxonoB. [lpegoctaBnfsemans 6aHKaMM BO3MOXHOCTb  AOKanuTanM3aLum
OENno3nNTOB B YCNOBUAX, KOr4a  CPOKU AenO03UTOB 3HAYMTE/IbHO MPEBbLIWAKT AH0paLUio
onepaunit Ha AEeHEXHOM PbIHKE, B CPeAHECPOYHON NEepPCneKTMBE CO34aeT PUCK COXPaHEHUA

BbICOKOM CTOMMOCTM GOHANPOBAHUA ANA TaKUX BAHKOB.

PeweHns no 6a3oBoli ctaBke B 2016 roay 6yayT obbaAssieHbl B 17.00 no BpemeHU
AcTaHbl B cneaytoume Aatbl:

- 6 nioHa 2016 roaa;

- 11 mona 2016 roaa;

- 15 asrycrta 2016 roga;

- 3 OKTAbBpPA 2016 roaa;

- 14 Hoabpa 2016 roaa.



OaTbl nybavMKauuMmM onpeaensoTca CPOKamu nosiydeHMa M 06paboTKM AaHHbIX MO
MaKPO3KOHOMMYECKOM CTaTUCTMKE B PaMKax CUCTEMbl MOAENMPOBAHUA M NPOTrHO3UPOBAHUA B

HaumoHanbHOM BaHKe.
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